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Filing at a Glance

Company: Central United Life Insurance Company

Product Name: Colonial Cancer Advantage SERFF Tr Num: CEUL-126664712 State: Arkansas

TOI: H07I Individual Health - Specified Disease

- Limited Benefit

SERFF Status: Closed-Approved-

Closed

State Tr Num: 45930

Sub-TOI: H07I.002A Dread Disease - Cancer

Only

Co Tr Num: AR_COLONIAL

ADV_2010

State Status: Approved-Closed

Filing Type: Rate Reviewer(s): Rosalind Minor

Authors: Velvet Giron, Shaun

Dillon, Elizabeth Tseng

Disposition Date: 07/16/2010

Date Submitted: 06/14/2010 Disposition Status: Approved-

Closed

Implementation Date Requested: 12/01/2010 Implementation Date: 

State Filing Description:

General Information

Project Name: Colonial Cancer Advantage Status of Filing in Domicile: Pending

Project Number: Date Approved in Domicile: 

Requested Filing Mode: Review & Approval Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Group Market Size: 

Overall Rate Impact: 25% Group Market Type: 

Filing Status Changed: 07/16/2010 Explanation for Other Group Market Type: 

State Status Changed: 07/16/2010

Deemer Date: Created By: Elizabeth Tseng

Submitted By: Velvet Giron Corresponding Filing Tracking Number: 

Filing Description:

Attn: Life & Health Division

 

 

Re:

NAIC # 61883 Central United Life Insurance

Rate Increase: Colonial Cancer Advantage
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Enclosed for filing, please find our proposed rate increase for Colonial Cancer Advantage. This is a closed block of

business composed of Cancer policies that are Guaranteed Renewable or Optionally Renewable.

 

An actuarial study of our business in this line has revealed that our current rates are inadequate to support our

experience. We have included the required Actuarial Memorandum detailing the actuarial analysis of our experience.

 

The Company is requesting a 25% rate increase. The increase will be applied uniformly to all policyholders within the

state.

 

We appreciate the Department’s time and consideration in the review of this filing.

Company and Contact

Filing Contact Information

Bin Hu, Statistics Manager bhu@manhattanlife.com

2727 Allen Parkway 713-821-6494 [Phone] 

Suite 500 713-529-9425 [FAX]

Houston, TX 77019-2100

Filing Company Information

Central United Life Insurance Company CoCode: 61883 State of Domicile: Arkansas

Wortham Tower Group Code: Company Type: 

2727 Allen Parkway Group Name: State ID Number: 

Suite 500 FEIN Number: 42-0884060

Houston, TX  77019-2100

(713) 529-0045 ext. [Phone]

---------

Filing Fees

Fee Required? Yes

Fee Amount: $50.00

Retaliatory? Yes

Fee Explanation: rate=$50.00

Per Company: No
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Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Approved-

Closed

Rosalind Minor 07/16/2010 07/16/2010

Objection Letters and Response Letters

Objection Letters Response Letters

Status Created By Created On Date Submitted Responded By Created On Date Submitted

Pending

Industry

Response

Rosalind Minor 07/13/2010 07/13/2010 Elizabeth Tseng 07/15/2010 07/16/2010
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Disposition

Disposition Date: 07/16/2010

Implementation Date: 

Status: Approved-Closed

Comment:

 

We have approved a 15% level rate increase on your submission.  The approval is subject to the following conditions:

 

1. Rate increases will not be given prior to the first annual anniversary date of any policy.

2. After the first annual anniversary date of any policy, increases will not be given more frequently than once in a twelve (12) month period.

3. All increases in rates, other than a change in age or an individual moving to another geographical area, must be submitted to our Department for approval.

Company Name: Overall %

Indicated

Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this

Program: 

# of Policy

Holders

Affected for this

Program: 

Written

Premium for

this Program: 

Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Central United Life

Insurance Company
25.000% 25.000% $76,983 104 $307,932 25.000% 25.000%
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Schedule Schedule Item Schedule Item Status Public Access

Supporting Document (revised) Health - Actuarial Justification Approved-Closed No
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Rate (revised) Exhibit A - Rates Approved-Closed Yes

Rate Exhibit A - Rates Replaced No
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 07/13/2010

Submitted Date 07/13/2010

Respond By Date

Dear Bin Hu,

This will acknowledge receipt of the captioned filing.  
 

Objection 1

- Health - Actuarial Justification (Supporting Document)

Comment: As you are aware, our Department has been working with the insurance companies on the rate increases

which they are submitting to our Department.

 

The majority of the companies have been filing rate increases in excess of 15% of Cancer/Specified Disease policies.

Our Department is requesting that the companies consider no more than a 15% increase due to substantial increases in

past years and/or the impact that another increase would have on the insureds during this difficult economic time.

 

If you wish to accept the 15%, please provide us with a revised actuarial memorandum and rates.

 

Also, your actuarial memorandum states that the rate increase has been assumed with an approximate effective date of

10/1/10.  Since the last increase was implemented on 12/1/09, a rate increase this year could not be implemented prior

to 12/1/2010.

 

Thank you for your understanding and cooperation.  
 

Please feel free to contact me if you have questions.

Sincerely, 

Rosalind Minor



-
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Response Letter

Response Letter Status Submitted to State

Response Letter Date 07/15/2010

Submitted Date 07/16/2010
 

Dear Rosalind Minor,
 

Comments: 
 

Response 1
Comments: We will accept the 15% rate increase.  Please find our revised rate sheet attached in the 'Rate/Rule

Schedule' tab and revised Actuarial Memorandum in the 'Supporting Documentation' tab.  Thank you.

Related Objection 1

Applies To: 

Health - Actuarial Justification (Supporting Document)

Comment: 

As you are aware, our Department has been working with the insurance companies on the rate increases which

they are submitting to our Department.

 

The majority of the companies have been filing rate increases in excess of 15% of Cancer/Specified Disease

policies.  Our Department is requesting that the companies consider no more than a 15% increase due to

substantial increases in past years and/or the impact that another increase would have on the insureds during this

difficult economic time.

 

If you wish to accept the 15%, please provide us with a revised actuarial memorandum and rates.

 

Also, your actuarial memorandum states that the rate increase has been assumed with an approximate effective

date of 10/1/10.  Since the last increase was implemented on 12/1/09, a rate increase this year could not be

implemented prior to 12/1/2010.

 

Thank you for your understanding and cooperation.  
 

 

Changed Items: 
 

Supporting Document Schedule Item Changes 
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Satisfied  -Name: Health - Actuarial Justification

Comment: 
 

No Form Schedule items changed.
 

 

Rate/Rule Schedule Item Changes

Document Name: Affected Form Numbers: Rate Action: Rate Action Information: Attach Document:

Exhibit A - Rates Base: CAPNA-CH, CAPNA-

CL, CAPNA-H-AR, CAPNA-

L-AR; Rider: ICP-AR

Revised Previous State Filing Number

Percent Rate Change Request

15

Previous Version

Exhibit A - Rates Base: CAPNA-CH, CAPNA-

CL, CAPNA-H-AR, CAPNA-

L-AR; Rider: ICP-AR

New Previous State Filing Number

0
 

Sincerely, 

Elizabeth Tseng, Shaun Dillon, Velvet Giron
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Rate Information
Rate data applies to filing.

Filing Method: SERFF

Rate Change Type: Increase

Overall Percentage of Last Rate Revision: 20.000%

Effective Date of Last Rate Revision: 12/01/2009

Filing Method of Last Filing: SERFF

Company Rate Information
Company Name: Overall %

Indicated

Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this

Program: 

# of Policy

Holders

Affected for this

Program: 

Written

Premium for

this Program: 

Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Central United Life

Insurance Company
25.000% 25.000% $76,983 104 $307,932 25.000% 25.000%
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Document Name: Affected Form

Numbers:

(Separated with

commas)

Rate

Action:*
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Approved-

Closed

07/16/2010

Exhibit A - Rates Base: CAPNA-

CH, CAPNA-CL,

CAPNA-H-AR,

CAPNA-L-AR;

Rider: ICP-AR

Revised Previous State Filing

Number:

AR_Exhibit A -

Rates (15%).pdf

Percent Rate Change

Request:
15.000
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CANCERADV 111 AR C-CH 1732905115 1 2,322.72             15% 2,671.13                       

CANCERADV 111 AR C-CH 1736118075 1 2,544.36             15% 2,926.01                       

CANCERADV 111 AR C-CH 1737492680 1 3,866.98             15% 4,447.03                       

CANCERADV 111 AR C-CH 1738801885 1 2,547.74             15% 2,929.90                       

CANCERADV 111 AR C-CH 1742263655 1 3,866.98             15% 4,447.03                       

CANCERADV 111 AR C-CH 1744006550 1 1,784.76             15% 2,052.47                       

CANCERADV 111 AR C-CH 1744010910 1 3,866.98             15% 4,447.03                       

CANCERADV 111 AR C-CH 1745142320 1 2,744.40             15% 3,156.06                       

CANCERADV 111 AR C-CH 1745942425 1 2,415.60             15% 2,777.94                       

CANCERADV 111 AR C-CH 1746155340 1 4,065.62             15% 4,675.46                       

CANCERADV 111 AR C-CH 1749439360 1 2,322.72             15% 2,671.13                       

CANCERADV 111 AR C-CH 1749439770 1 2,464.24             15% 2,833.88                       

CANCERADV 111 AR C-CH 1749439850 1 2,458.52             15% 2,827.30                       

CANCERADV 111 AR C-CH 1755110395 1 2,544.24             15% 2,925.88                       

CANCERADV 111 AR C-CH 1761252840 1 3,866.40             15% 4,446.36                       

CANCERADV 111 AR C-CH 1762437150 1 3,973.48             15% 4,569.50                       

CANCERADV 111 AR C-H-AR 1764219075 1 2,391.96             15% 2,750.75                       

CANCERADV 111 AR C-H-AR 1765728735 1 2,041.44             15% 2,347.66                       

CANCERADV 111 AR C-H-AR 1766365385 1 4,309.40             15% 4,955.81                       

CANCERADV 111 AR C-H-AR 1768139965 1 2,392.68             15% 2,751.58                       

CANCERADV 111 AR C-H-AR 1768440745 1 3,222.00             15% 3,705.30                       

CANCERADV 111 AR C-H-AR 1768595775 1 2,515.60             15% 2,892.94                       

CANCERADV 111 AR C-H-AR 1776503890 1 1,635.72             15% 1,881.08                       

CANCERADV 111 AR C-H-AR 1777789415 1 3,388.72             15% 3,897.03                       

CANCERADV 111 AR C-H-AR 1779008910 1 1,935.72             15% 2,226.08                       

CANCERADV 111 AR C-H-AR 1784773450 1 2,694.72             15% 3,098.93                       

CANCERADV 111 AR C-H-AR 1785389550 1 1,935.60             15% 2,225.94                       

CANCERADV 111 AR C-H-AR 1787645930 1 3,144.48             15% 3,616.15                       

CANCERADV 111 AR C-H-AR 1788074670 1 3,144.48             15% 3,616.15                       

CANCERADV 111 AR C-H-AR 1790889350 1 3,591.20             15% 4,129.88                       

CANCERADV 111 AR C-H-AR 1803025310 1 3,221.90             15% 3,705.19                       

CANCERADV 111 AR C-H-AR 1803033560 1 2,415.92             15% 2,778.31                       

CANCERADV 111 AR C-H-AR 1808444410 1 4,309.80             15% 4,956.27                       

CANCERADV 111 AR C-H-AR 1808889505 1 2,447.40             15% 2,814.51                       

CANCERADV 111 AR C-H-AR 1810059435 1 3,973.56             15% 4,569.59                       

CANCERADV 111 AR C-H-AR 1810059680 1 3,973.56             15% 4,569.59                       

CANCERADV 111 AR C-H-AR 1810060240 1 3,973.56             15% 4,569.59                       

CANCERADV 111 AR C-H-AR 1812523395 1 2,654.86             15% 3,053.09                       

CANCERADV 111 AR C-H-AR 1817788465 1 4,350.84             15% 5,003.47                       

CANCERADV 111 AR C-H-AR 1817788535 1 3,866.40             15% 4,446.36                       

CANCERADV 111 AR C-H-AR 1818148725 1 1,257.80             15% 1,446.47                       

CANCERADV 111 AR C-H-AR 1818149485 1 1,257.80             15% 1,446.47                       

CANCERADV 111 AR C-H-AR 1818892885 1 1,257.80             15% 1,446.47                       

CANCERADV 111 AR C-H-AR 3009015350 1 3,773.40             15% 4,339.41                       

CANCERADV 111 AR C-H-AR 3009015430 1 3,773.40             15% 4,339.41                       

CANCERADV 111 AR C-H-AR 3009016185 1 2,844.60             15% 3,271.29                       

CANCERADV 111 AR C-H-AR 3009016345 1 3,773.40             15% 4,339.41                       

CANCERADV 111 AR C-H-AR 3015808740 1 4,309.44             15% 4,955.86                       

CANCERADV 111 AR C-H-AR 3019240560 1 3,330.40             15% 3,829.96                       

CANCERADV 111 AR C-H-AR 3020184600 1 3,168.48             15% 3,643.75                       

CANCERADV 111 AR C-H-AR 3021382920 1 2,744.36             15% 3,156.01                       

CANCERADV 111 AR C-H-AR 3343425810 1 2,162.16             15% 2,486.48                       

CANCERADV 111 AR C-H-AR 3423906710 1 2,134.76             15% 2,454.97                       

CANCERADV 111 AR C-H-AR 1941156060 1 2,594.02             15% 2,983.12                       

CANCERADV 111 AR C-H-AR 1944499220 1 2,595.58             15% 2,984.92                       

CANCERADV 111 AR C-H-AR 1949236600 1 2,322.72             15% 2,671.13                       

CANCERADV 111 AR C-H-AR 1951696280 1 3,866.40             15% 4,446.36                       

CANCERADV 111 AR C-H-AR 1966211225 1 2,501.28             15% 2,876.47                       

CANCERADV 111 AR C-H-AR 1970148970 1 2,084.44             15% 2,397.11                       

CANCERADV 111 AR C-H-AR 1983164240 1 422.40                15% 485.76                          

CANCERADV 111 AR C-H-AR 1819779015 1 3,773.44             15% 4,339.46                       

CANCERADV 111 AR C-H-AR 1824790060 1 4,309.80             15% 4,956.27                       

CANCERADV 111 AR C-H-AR 1837401250 1 3,668.76             15% 4,219.07                       

CANCERADV 111 AR C-H-AR 1837401330 1 3,668.76             15% 4,219.07                       

CANCERADV 111 AR C-H-AR 1843871995 1 2,162.16             15% 2,486.48                       

CANCERADV 111 AR C-H-AR 1847709230 1 2,441.88             15% 2,808.16                       

Cancer Advantage Rate Sheet

As of 03/31/10

Exhibit A

Current and Proposed Premiums

Exhibit A - Rates 1 of 2
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Cancer Advantage Rate Sheet

As of 03/31/10

Exhibit A

Current and Proposed Premiums

CANCERADV 111 AR C-H-AR 1847930240 1 2,458.56             15% 2,827.34                       

CANCERADV 111 AR C-H-AR 1851068045 1 3,144.48             15% 3,616.15                       

CANCERADV 111 AR C-H-AR 1859160120 1 2,515.56             15% 2,892.89                       

CANCERADV 111 AR C-H-AR 1864465630 1 2,322.62             15% 2,671.01                       

CANCERADV 111 AR C-H-AR 1866298205 1 2,761.20             15% 3,175.38                       

CANCERADV 111 AR C-H-AR 1879782180 1 2,322.88             15% 2,671.31                       

CANCERADV 111 AR C-H-AR 1881621195 1 3,414.48             15% 3,926.65                       

CANCERADV 111 AR C-H-AR 1882307675 1 2,761.92             15% 3,176.21                       

CANCERADV 111 AR C-H-AR 1882392975 1 3,773.40             15% 4,339.41                       

CANCERADV 111 AR C-H-AR 1885606270 1 2,772.84             15% 3,188.77                       

CANCERADV 111 AR C-H-AR 1886556090 1 3,036.88             15% 3,492.41                       

CANCERADV 111 AR C-H-AR 1886865700 1 2,697.84             15% 3,102.52                       

CANCERADV 111 AR C-H-AR 1888927490 1 4,309.80             15% 4,956.27                       

CANCERADV 111 AR C-H-AR 1889977040 1 3,144.48             15% 3,616.15                       

CANCERADV 111 AR C-H-AR 1894277840 1 3,144.46             15% 3,616.13                       

CANCERADV 111 AR C-H-AR 1894526755 1 4,065.62             15% 4,675.46                       

CANCERADV 111 AR C-H-AR 1898204670 1 2,594.02             15% 2,983.12                       

CANCERADV 111 AR C-H-AR 1902688540 1 2,744.36             15% 3,156.01                       

CANCERADV 111 AR C-H-AR 1909175750 1 2,048.76             15% 2,356.07                       

CANCERADV 111 AR C-H-AR 1916887040 1 1,935.56             15% 2,225.89                       

CANCERADV 111 AR C-H-AR 1923321530 1 3,144.48             15% 3,616.15                       

CANCERADV 111 AR C-H-AR 1926894040 1 3,591.48             15% 4,130.20                       

CANCERADV 111 AR C-H-AR 1926894120 1 2,286.96             15% 2,630.00                       

CANCERADV 111 AR PC-CH 1734116125 1 3,864.36             15% 4,444.01                       

CANCERADV 111 AR PC-CH 1742349895 1 3,241.92             15% 3,728.21                       

CANCERADV 111 AR PC-H-AR 1791166450 1 3,220.32             15% 3,703.37                       

CANCERADV 111 AR PC-H-AR 1797983270 1 3,772.68             15% 4,338.58                       

CANCERADV 111 AR PC-H-AR 1804497615 1 3,666.96             15% 4,217.00                       

CANCERADV 111 AR PC-H-AR 1928719940 1 3,539.28             15% 4,070.17                       

CANCERADV 111 AR PC-H-AR 1939087460 1 3,143.88             15% 3,615.46                       

CANCERADV 111 AR PC-H-AR 1982790440 1 3,590.40             15% 4,128.96                       

CANCERADV 111 AR PC-H-AR 3002313880 1 2,288.76             15% 2,632.07                       

CANCERADV 111 AR PC-H-AR 1847893520 1 2,288.76             15% 2,632.07                       

CANCERADV 111 AR PC-H-AR 1847893860 1 3,590.40             15% 4,128.96                       

CANCERADV 111 AR PC-H-AR 1853662750 1 2,207.96             15% 2,539.15                       

CANCERADV 111 AR PC-H-AR 1861543730 1 3,888.00             15% 4,471.20                       

CANCERADV 111 AR PC-H-AR 1870835890 1 2,178.00             15% 2,504.70                       

CANCERADV 111 AR PC-L-AR 1928003730 1 3,071.28             15% 3,531.97                       

State AR 104               307,932              15% 354,122                        

Avg. Prem 2,961                  3,405                            

United States 6,189            14,401,483         15% 16,561,705                   

Avg. Prem 2,327                  2,676                            

Exhibit A - Rates 2 of 2
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